Income Taxes And Your Social Security Benefits

Join the Millions! Create your own my Social Security account
at www.socialsecurity.gov/myaccount.

With tax season upon us, many of you have asked about Income Taxes And Your
Social Security Benefits. Some people have to pay federal income taxes on their
Social Security benefits. This usually happens only if you have other substantial
income (such as wages, self-employment, interest, dividends and other taxable income
that must be reported on your tax return) in addition to your benefits.

Note: No one pays federal income tax on more than 85 percent of his or her Social
Security benefits based on Internal Revenue Service (IRS) rules. If you:

.file a federal tax return as an "individual” and your combined
income* is
« between $25,000 and $34,000, you may have to pay income
tax on up to 50 percent of your benefits.

« more than $34,000, up to 85 percent of your benefits may be
taxable.

.file ajoint return, and you and your spouse have a combined
income* that is

« between $32,000 and $44,000, you may have to pay income
tax on up to 50 percent of your benefits

« more than $44,000, up to 85 percent of your benefits may be
taxable.

.are married and file a separate tax return, you probably will pay taxes
on your benefits.

« Each January you will receive a Social Security Benefit
Statement (Form SSA-1099) showing the amount of benefits you
received in the previous year. You can use this Benefit
Statement when you complete your federal income tax return to find
out if your benefits are subject to tax.

. If you currently live in the United States and you need a
replacement form SSA-1099 or SSA-1042S, we have a new way for
you to get an instant replacement quickly and easily. Using your
online my Social Security_ account. If you don’t already have an


http://www.socialsecurity.gov/myaccount
http://www.socialsecurity.gov/1099/
http://www.socialsecurity.gov/1099/
https://secure.ssa.gov/RIL/

account, you can create one online. Go to Sign In or Create an
Account. Once you are logged in to your account, select the
"Replacement Documents" tab.

« If you do have to pay taxes on your Social Security benefits, you can
make quarterly estimated tax payments to the IRS or choose to have
federal taxes withheldfrom your benefits.

« For more information about taxation of benefits, see IRS Publication
915, Social Security and Equivalent Railroad Retirement Benefits.

« my Social Security_ is the site where people age 18 and older who
have a work history may check their annual Social Security earnings.

Withholding Income Tax From Your Social Security Benefits

You can ask us to withhold federal taxes from your Social Security when you apply
for benefits.

If you are already receiving benefits or if you want to change or stop your
withholding, you'll need a form W-4V from the Internal Revenue Service (IRS).

You can download the form, or call the IRS toll-free number 1-800-829-3676 and ask
for Form W-4V, Voluntary Withholding Request. (If you are deaf or hard of hearing,
call the IRS TTY number, 1-800-829-4059.)

When you complete the form, you will need to select the percentage of your monthly
benefit amount you want withheld. You can have 7%, 10%, 15% or 25% of your
monthly benefit withheld for taxes.

Note: Only these percentages can be withheld. Flat dollar amounts are not accepted.

Sign the form and return it to your local Social Security office by mail or in person.

If you need more information

If you need more information about tax withholding, read IRS Publication 554, Tax
Guide for Seniors, and Publication 915, Social Security and Equivalent Railroad
Retirement Benefits.

If you have questions about your tax liability or want to request a Form W-4V, you
can also call the IRS at 1-800-829-3676 (TTY 1-800-829-4059).

Please share this information with your staff, clients, colleagues, and the general
public. If you are able, please post this information on your website or other social
media sites.
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www.soclalsecu rity.gOV. From applying for disability,

retirement, Medicare or spouses benefits, to obtaining a proof of income letter,
changing an address or phone number, getting a replacement Medicare card or a
Social Security Benefit Statement, Social Security’s website can save you and your
clients a lot of time.

Thinkwww.socialsecurity.gov first!!!



